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EDITORIAL 

(Continued from page 4) 
your insurance problems. We recor 
mend that if you do not have an aud 
to cover your insurance, that you do 
yourself, or have some very responsib 
member of your company go over yo 
policies careful.y at least twice a ye 
to be sure that nothing is being ove 
looked, and that you have an amount 
keeping with your values in stocks 
goods, etc.” 


The Spectator then continues : 
“These words may well be 
sented by many insurance agents. B 
realists will accept them at their tr 
worth. A careful reading of the 
suggests that one of the stronger re 
sons for favoring mutuals is a lat 

of faith in the ability of many st: 
company agents to furnish reli. 
service. This is an indictment whi 
may be undeserved, but which, wit 
out question, should not be pas 
over lightly. 

“Another point in favor of 
in writing policies, but expressé 
from an entirely different viewpoint 
is that of a prominent wholesaler, 2 
follows: 

‘When a merchant gets too deeply # 
debt with us, we ask him to send in hi 
policies so that we can look them ove 
In more than 50 per cent of the case 
the policies are not made out correct 
and are in other ways defective, so th’ 
in case of loss, the company would » 
be legally liable, but the adjuster. 
the company usually do not penali: 
assured for the carelessness of the 
pany’s agent.’ 

“The problem of “meeting: ~ 
competition in the hardware b = 
is not simple. No _ specifi 
means of doing so can be give 
Primarily the question is one 
dividual agents to solve. One 
can be said: that it is not an 
ble problem. There are ageni 
do control hardware lines anc 
maintain cordial, successful rel: 
ships with this class of business 
They are able to do so because 
honestly serve their clients well— 
make their advic : a real asset. 

“Some idea as to how the ins 
ance business of. hardware men ~ 
distributed as to type of insurers m 
be gained from the results of a su’ 
vey made by The Spectator a a 
manufacturers, wholesalers, and ~ 
tailers. The table following sums | 
the answers: 


Stock Companies only. 
Stock and Mutual... es 
Mutuals only 
Reciprocals only : 
Stock and Reciprocals - 


“Mutuals & Reciprocals 
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